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CHAIRMAN ROTHER:  Notice was duly given by regular mail and facsimile to the Essex County Executive, the Essex County Clerk, the Clerk of the Board of Chosen Freeholders, Freeholder President Watson, the News Editor of the Herald News, the News Editor of The Star-Ledger, and notice was posted on the bulletin board in the Office of the Essex County Improvement Authority, stating the time, date, location of this Regular Board Meeting.

Roll call.

THE SECRETARY:  Commissioner Brown?

COMMISSIONER BROWN:  Yes. 

THE SECRETARY:  Commissioner Klinghoffer?

COMMISSIONER KLINGHOFFER:  Here.

THE SECRETARY:  Commissioner Spiesbach?

COMMISSIONER SPIESBACH:  Here.

THE SECRETARY:  Commissioner Toro?

COMMISSIONER TORO:  Here.

THE SECRETARY:  Chairman Rother?

CHAIRMAN ROTHER:  Here.
(Whereupon, the Board discussed and took  action on the following items: 

ACCEPTANCE OF MINUTES

  
RESOLUTION NO. 11-26 - Regular Board Meeting October 25, 2011;  


RESOLUTION NO. 11-27 - Executive Session -Board Meeting October 25, 2011.)

CHAIRMAN ROTHER: Okay.  Can we have a motion to accept the Minutes, the Regular Minutes of the meeting of October 25, 2011?

COMMISSIONER SPIESBACH:  So moved.

COMMISSIONER BROWN:  Second.

CHAIRMAN ROTHER:  And the Executive Session of that same date?

COMMISSIONER SPIESBACH:  So moved. 

CHAIRMAN ROTHER:  Okay. 

COMMISSIONER TORO:  Second.

CHAIRMAN ROTHER:  Roll call.

THE SECRETARY:  Commissioner Brown?

COMMISSIONER BROWN:  Yes. 

THE SECRETARY:  Commissioner Klinghoffer?

COMMISSIONER KLINGHOFFER:  Yes. 

THE SECRETARY:  Commissioner Spiesbach?

COMMISSIONER SPIESBACH:  Aye.

THE SECRETARY:  Commissioner Toro?

COMMISSIONER TORO:  Yes. 

THE SECRETARY:  Chairman Rother?

CHAIRMAN ROTHER:  Yes. 

Any need for Executive Sessions?

MR. PAGANELLI:  Yes, on litigation.

CHAIRMAN ROTHER:  On the matter that I have to recuse myself on?

MR. PAGANELLI:  On Celanese.  Yes. 

CHAIRMAN ROTHER:  Okay.  All right.  

MR. PAGANELLI:  And we also, just, Mr. Chairman, just to follow up.

We opened it up to Public Comment, but seeing nobody -- nobody’s come -- 

CHAIRMAN ROTHER:  Okay. 

MR. PAGANELLI:  -- forward, if someone comes forward during the course of the meeting, we’ll obviously let them have the -- 

CHAIRMAN ROTHER:  Okay.  Very good.

MR. PAGANELLI:  -- right to --
CHAIRMAN ROTHER:  All right.  

MR. PAGANELLI:  So, I would hold -- Mr. Chairman, I would hold Executive Session to the end, because we’ll still have four.

CHAIRMAN ROTHER:  All right. 

MR. PAGANELLI:  And then, you could kind of -- 

CHAIRMAN ROTHER:  Okay.  I can depart.

MR. PAGANELLI:  Yes, sir.

CHAIRMAN ROTHER:  Okay.
(Whereupon, the Board discussed and took action on the following items: 

ADMINISTRATIVE
  1.  RESOLUTION NO. 11-207 - RESOLUTION AUTHORIZING PAYMENT TO AUDIO-DIGITAL TRANSCRIPTION SERVICES, LLC, FOR TRANSCRIPTION OF BOARD MEETING ON 10/25/11; and

 2.  RESOLUTION NO. 11-208 - RESOLUTION RATIFYING PAYMENT OF RECURRING BILLS (BILL LIST); and

 3.  RESOLUTION NO. 11-209 - RESOLUTION AUTHORIZING THE RENEWAL OF THE AUTHORITY’S PUBLIC OFFICIALS LIABILITY INSURANCE COVERAGE FOR THE PERIOD 11-29-11 THROUGH 11-29-12 IN THE AMOUNT OF $47,498.59; and

  4. RESOLUTION NO. 11-210 - RESOLUTION AUTHORIZING ECIA TO PURCHASE ELECTRIC GENERATION SERVICES THROUGH THE ESSEX COUNTY AGGREGATE ENERGY PROCUREMENT COOPERATIVE PRICING SYSTEM (“ECAEPC”).)

CHAIRMAN ROTHER:  Okay.  Administrative Resolutions.

Items 1 through 4.

MR. PAGANELLI:  There’s a correction on number -- not a correction.  There’s a change on number 3.

The amount is going to be reduced from 48,505.59 to 47,498.59.  Lucy begged and got us a discount.

CHAIRMAN ROTHER:  Oh, very good, Lucy.

MR. PAGANELLI:  Yes. 

COMMISSIONER KLINGHOFFER:  Good work.

CHAIRMAN ROTHER:  Okay.  
Any questions?

Comments?

COMMISSIONER SPIESBACH:  Jim, real quick, on this number 4.

MR. PAGANELLI:  Yes. 

COMMISSIONER SPIESBACH:  That just basically says that we’re turning over the ability to select some vendor to a lead agency, if I read the Resolution properly?

MR. PAGANELLI:  Yes.  I’m not -- speaking with both hats, quite frankly, I’m not overly comfortable with this one.

We have it on because we told the County that we would explore this.

This is really an aggregation -- 

COMMISSIONER SPIESBACH:  Um hum. 

MR. PAGANELLI:  -- of energy -- 

COMMISSIONER SPIESBACH:  Yes. 

MR. PAGANELLI:  -- buying power.

I think that if you read through the Resolution, it goes a little too far, because it’s almost asking us to abdicate right now.

And I don't want that on the County end.  I don't want it on the Improvement Authority end.

So, what we’ve said to the County is, look, we’ll go forward.  We’ll study it.  If you start to get some numbers in that look like they make sense for us, we’ll be with you.

But we can’t tell you up front we’re going to be with you, until we know what the numbers are.

CHAIRMAN ROTHER:  Yes.  That’s that same program that they’re soliciting all of the municipalities -- 

MR. PAGANELLI:  Yes. 

CHAIRMAN ROTHER:  -- to engage in, as well.

Right?

MR. PAGANELLI:  That’s true.  Yes. 

So -- 

CHAIRMAN ROTHER:  It should be a pretty big buying group, in the end, if everybody signs on.

MR. PAGANELLI:  Yes.  I don't know if they’re gotten as much interest as they thought they would.

Newark was supposed to be -- 

COMMISSIONER SPIESBACH:  Is this that solar thing?

MR. PAGANELLI:  It’s not solar.

COMMISSIONER SPIESBACH:  No.  It’s a different thing.

MR. PAGANELLI:  It’s really just aggregation.  

COMMISSIONER SPIESBACH:  Okay. I got you.

MR. PAGANELLI:  We have County Colleges, the Improvement Authority, the County proper.

I think Irvington’s said they were interested.  I’m not sure.

I think East Orange said they’re interested.

Newark was supposed to be in, which I really think would have made it a big -- 

CHAIRMAN ROTHER:  Yes. 

MR. PAGANELLI:  -- you know, seller.

And they have not moved themselves forward.

So, we’ll see how it goes.

So, I told them, look, we’ll study it.  Obviously, if it gives us cheaper, then that’s great.

But if not -- 

CHAIRMAN ROTHER:  I was given a quick once over.

I understand there’s some opt out provisions.

MR. PAGANELLI:  I don't see it in that Resolution, but -- 

CHAIRMAN ROTHER:  You don’t see that?  No?  Okay. 

MR. PAGANELLI:  And I think it also needs to be explored, you’re going to get a price based on your current usage.

What happens if you do bring solar, or something else on that drops your usage down, what does that mean to the overall aggregation program?

Because they’re going to give you a price based on this many kilowatts, whatever it’s called.

CHAIRMAN ROTHER:  Um hum. 

MR. PAGANELLI:  And if someone starts to reduce that down, is there a penalty?  Is there  -- 

CHAIRMAN ROTHER:  Um hum. 

MR. PAGANELLI:  -- what’s the ramification?

So, I think it has to be fleshed out a little bit.

But I’ve told them, we’ll go forward and study it.  If it saves us money, we’ll do it.

COMMISSIONER SPIESBACH:  So, this doesn’t lock us in.  It just -- 

MR. PAGANELLI:  No.

COMMISSIONER SPIESBACH:  -- gives you the authority to pursue this, and then bring something back to us.

MR. PAGANELLI:  We’ll come back.

COMMISSIONER SPIESBACH:  Okay. 

MR. PAGANELLI:  Absolutely. 

COMMISSIONER SPIESBACH:  Wonderful.

And with that, Mr. Chairman, I would move items 1 through 4, if there are no other questions.

CHAIRMAN ROTHER:  Okay.  

COMMISSIONER BROWN:  And I’ll second it.

CHAIRMAN ROTHER:  Thank you.

Roll call.

THE SECRETARY:  Commissioner Brown?

COMMISSIONER BROWN:  Yes. 

THE SECRETARY:  Commissioner Klinghoffer?

COMMISSIONER KLINGHOFFER:  Yes. 

THE SECRETARY:  Commissioner Spiesbach?

COMMISSIONER SPIESBACH:  Aye.

THE SECRETARY:  Commissioner Toro?

COMMISSIONER TORO:  Yes. 

THE SECRETARY:  Chairman Rother?

CHAIRMAN ROTHER:  Yes. 
(Whereupon, the Board discussed and took action on the following items: 

CMMI

 5.  RESOLUTION NO. 11-211 - RESOLUTION AUTHORIZING PAYMENT OF $5,502.42 TO BIRDSALL SERVICES GROUP IN CONNECTION WITH THE DECOMMISSIONING OF THE CMMI BUILDINGS FOR THE PERIOD ENDING 10/31/11; and

 6.  RESOLUTION NO. 11-212 - RESOLUTION AUTHORIZING AMENDMENT #2 TO THE AGREEMENT WITH DeCOTIIS, FITZPATRICK & COLE, LLP IN THE AMOUNT OF $25,000.00 FOR LEGAL SERVICES; and

 7.  RESOLUTION NO. 11-213 - RESOLUTION AUTHORIZING PAYMENT OF $1,271.10 TO DeCOTIIS, FITZPATRICK & COLE, LLP FOR LEGAL SERVICES IN CONNECTION WITH CMMI FOR THE PERIOD ENDING 9/30/11; and

 8.  RESOLUTION NO. 11-214 - RESOLUTION AUTHORIZING PAYMENT OF $7,423.63 TO DeCOTIIS, FITZPATRICK & COLE, LLP FOR LEGAL SERVICES IN CONNECTION WITH CMMI FOR THE PERIOD ENDING 10/31/11.)

CHAIRMAN ROTHER:  CMMI Resolutions, 5 through 8.

COMMISSIONER SPIESBACH:  Jim, on number 6, this is just extending -- increasing the law firm’s contract value by another 25,000, but it’s only through December?

MR. PAGANELLI:  Yes.  I must --

COMMISSIONER SPIESBACH:  We’re going to have some heavy lifting going on between now and December?

MR. PAGANELLI:  We may be behind in some bills.

MS. SAPINSKI:  We were behind September and October.

COMMISSIONER SPIESBACH:  Okay. 

MR. PAGANELLI:  That’s why.

MS. SAPINSKI:  They’re still a part of this.

MR. PAGANELLI:  This matter really should be done.

The decommissioning work itself is nearly complete.  There’s just some things that are boxed that have to get removed.

We’re expecting DEP out in December to give us a DEP decommissioning certification -- whatever that thing is.

COMMISSIONER SPIESBACH:  Um hum.  No further action.

MR. PAGANELLI:  And really, the lawsuit has been a battle just to get this place clean.  I think really going forward, there won’t be much to it.  

COMMISSIONER SPIESBACH:  Okay. 

MR. PAGANELLI:  They have really little assets and there’s not much there.

COMMISSIONER SPIESBACH:  As long as I -- 

MR. PAGANELLI:  Yes. 

COMMISSIONER SPIESBACH:  Just seemed that we -- we were ramping up activity.

MR. PAGANELLI:  Yes.

COMMISSIONER SPIESBACH:  And I just tried to -- 

COMMISSIONER BROWN:  Jim, what -- 

Oh, go ahead. 

Sorry, Gerry.
COMMISSIONER SPIESBACH:  No.  Go ahead.

COMMISSIONER BROWN:  No.  Looking at -- most of this time, I’m seeing DeCotiis in most of these affairs.

Why do we always have them doing most of our work?

I know it’s a pool.  I understand that.  Do they bid or we just select randomly?

MR. PAGANELLI:  We do a pay to play pool.  So, we qualify all the law firms.

COMMISSIONER BROWN:  Right.

MR. PAGANELLI:  DeCotiis was initially picked on this one, because they bid the initial real estate transaction with CMMI.

COMMISSIONER BROWN:  With the first one.

MR. PAGANELLI:  The first one.  And since it was fairly complicated, in the way I was reading it, we brought them on to do the litigation.

COMMISSIONER BROWN:  Okay.  

CHAIRMAN ROTHER:  Well, I don't know whether this is an appropriate comment, at this point, but certainly, I’m not I believe conflicted on the initial work that got us into the mess that we’re in.

But I believe that further contracting with DeCotiis, new work, could prove to be problematic for us, if we’re going to take any action down the road.

MR. PAGANELLI:  Okay.  Understood.

COMMISSIONER SPIESBACH:  One comment on 5.  

I was just taking a quick look at it and I think a little bit more description of what those hours were spent doing would be a good idea.

MR. PAGANELLI:  Okay.  

COMMISSIONER SPIESBACH:  I have no problem approving it, but I think if you can get more backup, it’s always helpful.

Because for example, they have another item on the same agenda, which is item 16, and there was a nice narrative description, and what not.

But again, the narrative description was helpful, but it’s always good to see what the hours are being expended for, and what not.  But that’s better for us to keep good records of that.

MR. PAGANELLI:  Understood.

COMMISSIONER SPIESBACH:  Yes.  That’s the comment I just made.

But having said that, I would move items 5, 6, 7, and 8.

CHAIRMAN ROTHER:  Okay. 

COMMISSIONER KLINGHOFFER:  I’ll second it.

CHAIRMAN ROTHER:  Okay.  

Roll call, please.

THE SECRETARY:  Commissioner Brown?

COMMISSIONER BROWN:  Yes. 

THE SECRETARY:  Commissioner Klinghoffer?

COMMISSIONER KLINGHOFFER:  Yes. 

THE SECRETARY:  Commissioner Spiesbach?

COMMISSIONER SPIESBACH:  Aye.

THE SECRETARY:  Commissioner Toro?

COMMISSIONER TORO:  Yes. 

THE SECRETARY:  Chairman Rother?

CHAIRMAN ROTHER:  Yes.  

COMMISSIONER SPIESBACH:  Did we just have a power outage?  All of a sudden it got dark over there.

MR. PAGANELLI:  No.  

THE SECRETARY:  The lights.

MR. PAGANELLI:  Because the light will go off.

COMMISSIONER SPIESBACH:  Oh.

THE SECRETARY:  If we’re not in there.

COMMISSIONER SPIESBACH:  Okay. 

MR. PAGANELLI:  Actually, for some reason, when I’m in there, it still goes off.  

I don't know what that means.  I’d ask you to keep your comments to yourself.

COMMISSIONER SPIESBACH:  I guess you’re not really there.

CHAIRMAN ROTHER:  They come in and check your pulse.

(Whereupon, the Board discussed and took action on the following item: 

CORRECTIONAL FACILITY 

 9.  RESOLUTION NO. 11-215 - RESOLUTION AUTHORIZING PAYMENT TO SCHWARTZ, SIMON, EDELSTEIN & CELSO, LLP FOR LEGAL SERVICES IN CONNECTION WITH CELANESE V ECIA IN THE AMOUNT OF $2,295.00 FOR SERVICES RENDERED THROUGH 10/31/11.)

CHAIRMAN ROTHER:  All right. 

The Correctional Facility, Resolution 9.

COMMISSIONER BROWN:  I’ll move it.

CHAIRMAN ROTHER:  Okay.  
Thank you.

COMMISSIONER TORO:  I’ll second it.

CHAIRMAN ROTHER:  Roll call.

THE SECRETARY:  Commissioner Brown?

COMMISSIONER BROWN:  Yes. 

THE SECRETARY:  Commissioner Klinghoffer?

COMMISSIONER KLINGHOFFER:  Yes. 

THE SECRETARY:  Commissioner Spiesbach?

COMMISSIONER SPIESBACH:  Aye.

THE SECRETARY:  Commissioner Toro?

COMMISSIONER TORO:  Yes. 

THE SECRETARY:  Chairman Rother?

CHAIRMAN ROTHER:  Yes.  


(Whereupon, the Board discussed and took action on the following item: 

HILLTOP
 10.  RESOLUTION NO. 11-216 - RESOLUTION AUTHORIZING PAYMENT OF $148.76 TO DeCOTIIS, FITZPATRICK & COLE, LLP FOR LEGAL SERVICES REGARDING HILLTOP REDEVELOPMENT PROJECT FOR THE PERIOD ENDING 10/31/11.)

CHAIRMAN ROTHER:  And, of course, can I have a motion on number 10, relatively small amount there.

COMMISSIONER TORO:  I’ll move.

COMMISSIONER SPIESBACH:  I’ll second.

CHAIRMAN ROTHER:  Okay.  Roll call.

THE SECRETARY:  Commissioner Brown?

COMMISSIONER BROWN:  Yes. 

THE SECRETARY:  Commissioner Klinghoffer?

COMMISSIONER KLINGHOFFER:  Yes. 

THE SECRETARY:  Commissioner Spiesbach?

COMMISSIONER SPIESBACH:  Aye.

THE SECRETARY:  Commissioner Toro?

COMMISSIONER TORO:  Yes. 

THE SECRETARY:  Chairman Rother?

CHAIRMAN ROTHER:  Yes.

(Whereupon, the Board discussed and took action on the following items: 

SPORTSPLEX

 11. RESOLUTION NO. 11-217 - RESOLUTION AUTHORIZING PAYMENT TO SHAUGER PROPERTY SERVICES IN THE AMOUNT OF $1,826.55 FOR LANDSCAPING CLEANUP MAINTENANCE SERVICES AROUND THE SPORTSPLEX COMPLEX; and

 12. RESOLUTION NO. 11-218 - RESOLUTION ACCEPTING A PROPOSAL FROM HUDSON COMMUNITY ENTERPRISES IN THE AMOUNT NOT TO EXCEED $3,175.00 FOR REPAIRS TO THE RETAINING WALL ALONG ROUTE 21.)


CHAIRMAN ROTHER:  Sportsplex.

      Resolutions 11 and 12.


COMMISSIONER SPIESBACH:  I guess we had some storm damage there, Jim, from -- 

MR. PAGANELLI:  No.


COMMISSIONER SPIESBACH:  No?


MR. PAGANELLI:  The -- 11 was the anticipation of the Yankee’s perhaps coming to the stadium -- 

COMMISSIONER SPIESBACH:  Ah.

MR. PAGANELLI:  -- so we sent the vendor down to clean up the outside.

And 12 is the result of a police chase, and a vehicle crashing into the retaining wall that we have down by the stadium.

COMMISSIONER SPIESBACH:  Wow.

CHAIRMAN ROTHER:  Okay.  

COMMISSIONER SPIESBACH:  I will then move 11 and 12.

COMMISSIONER BROWN:  Second.

CHAIRMAN ROTHER:  Thank you.

Roll call, please.

THE SECRETARY:  Commissioner Brown?

COMMISSIONER BROWN:  Yes. 

THE SECRETARY:  Commissioner Klinghoffer?

COMMISSIONER KLINGHOFFER:  Yes. 

THE SECRETARY:  Commissioner Spiesbach?

COMMISSIONER SPIESBACH:  Aye.

THE SECRETARY:  Commissioner Toro?

COMMISSIONER TORO:  Yes. 

THE SECRETARY:  Chairman Rother?

CHAIRMAN ROTHER:  Yes.

(Whereupon, the Board discussed and took action on the following items: 

NEWARK RIVERFRONT PROJECT

 13.  RESOLUTION NO. 11-219 - RESOLUTION AUTHORIZING PAYMENT OF $24,855.23 TO PS&S FOR ENGINEERING SERVICES RENDERED IN CONNECTION WITH NEWARK RIVERFRONT REDEVELOPMENT PROJECT FOR THE PERIOD ENDING 9/30/11; and

 14.  RESOLUTION NO. 11-220 - RESOLUTION AUTHORIZING PAYMENT OF $6,949.49 TO DeCOTIIS, FITZPATRICK & COLE, LLP FOR LEGAL SERVICES REGARDING NEWARK RIVERFRONT REDEVELOPMENT PROJECT FOR THE PERIOD ENDING 10/31/11.)


CHAIRMAN ROTHER:  Okay.  The Riverfront Resolutions, 13 and 14.


COMMISSIONER KLINGHOFFER:  Jim, how’s this project moving along?


MR. PAGANELLI:  Very well, actually.  


I drove by the other day.  Things are -- the construction of the park is going very well.


We had a sit down with the last property owner, I guess last week.  I can go over those discussions, those negotiations with the Board in closed.


We have a trial date set for January.  I anticipate us going that route.

COMMISSIONER KLINGHOFFER:  Okay. 

 
COMMISSIONER SPIESBACH:  Condemnation.


CHAIRMAN ROTHER:  Can we have a motion?


Second?


COMMISSIONER KLINGHOFFER:  I’ll move this.


CHAIRMAN ROTHER:  Okay. 


COMMISSIONER BROWN:  Second.


CHAIRMAN ROTHER:  Roll call, please.

THE SECRETARY:  Commissioner Brown?

COMMISSIONER BROWN:  Yes. 

THE SECRETARY:  Commissioner Klinghoffer?

COMMISSIONER KLINGHOFFER:  Yes. 

THE SECRETARY:  Commissioner Spiesbach?

COMMISSIONER SPIESBACH:  Aye.

THE SECRETARY:  Commissioner Toro?

COMMISSIONER TORO:  Yes. 

THE SECRETARY:  Chairman Rother?

CHAIRMAN ROTHER:  Yes. 
(Whereupon, the Board discussed and took action on the following items: 

AIRPORT
 15. RESOLUTION NO. 11-221 - RESOLUTION AUTHORIZING DISPOSITION OF BIDS FOR 1995 OR NEWER SNOW REMOVAL TRUCK FOR THE AIRPORT; and

 16. RESOLUTION NO. 11-222 - RESOLUTION AUTHORIZING PAYMENT TO BIRDSALL SERVICE GROUP IN THE AMOUNT OF $43,999.95 FOR ENGINEERING SERVICES RENDERED IN CONNECTION WITH THE SITE REMEDIATION (LSRP) FOR PERIOD ENDING OCTOBER 31, 2011 (ECIA FUNDED PROJECT); and

 17. RESOLUTION NO. 11-223 - RESOLUTION AUTHORIZING PAYMENT TO C&S ENGINEERS, INC., IN THE AMOUNT OF $10,713.37 FOR ENGINEERING SERVICES RENDERED IN CONNECTION WITH THE CONSTRUCTION OBSERVATION OF THE PERIMETER FENCE PROJECT (NJDOT GRANT FUNDED PROJECT); and

 18. RESOLUTION NO. 11-224 - RESOLUTION AUTHORIZING PAYMENT TO C&S ENGINEERS, INC. IN THE AMOUNT OF $3,791.39 FOR ENGINEERING SERVICES RENDERED IN CONNECTION WITH THE CONSTRUCTION OBSERVATION AND ADMINISTRATION DURING THE REMOVAL OF OBSTRUCTIONS AND RSA - PHASE V PROJECT AT THE AIRPORT FAA AND NJDOT GRANT FUNDED PROJECT); and

 19. RESOLUTION NO. 11-225 - RESOLUTION AUTHORIZING PAYMENT OF $285.46 TO COMITO ASSOCIATES FOR ARCHITECTURAL SERVICES RENDERED IN CONNECTION WITH ROOF AND ROOFTOP HVAC EQUIPMENT REPLACEMENT AT HANGAR I; and

 20. RESOLUTION NO. 11-226 - RESOLUTION RATIFYING ACCEPTANCE OF PROPOSAL FROM JC CONTRACTING INC. IN THE AMOUNT OF $1,700.00 FOR CONDUIT CUTS BY NEW T-HANGAR; and

 21. RESOLUTION NO. 11-227 - RESOLUTION ACCEPTING A PROPOSAL FROM JAMES ISABEL IN THE AMOUNT OF $2,500.00 FOR MODIFICATIONS OF SNOW PLOW FRAME FOR THE 1981 OSHKOSH TRUCK; and

 22. RESOLUTION NO. 11-228 - RESOLUTION AUTHORIZING A PAYMENT IN THE AMOUNT OF $1,154.00 TO AIR POWER INC., FOR HVAC REPAIRS AT HANGAR M; and

 23. RESOLUTION NO. 11-229 - RESOLUTION AUTHORIZING AN AGREEMENT WITH GALLEROS KOH LLP FOR FINANCIAL AND ACCOUNTING SERVICES IN CONNECTION WITH THE AIRPORT MOTOR FUEL TAX RETURNS FOR THE FISCAL YEAR 2011 IN THE AMOUNT OF $5,000.00.)

CHAIRMAN ROTHER:  Airport Resolutions, 15 through 23.

COMMISSIONER SPIESBACH:  Some good grant funded stuff here.

CHAIRMAN ROTHER:  It all is, right?

MR. PAGANELLI:  Basically, 16, 17, 18, yes.

COMMISSIONER SPIESBACH:  Okay.  I would move items 15 through 23.

COMMISSIONER TORO:  I’ll second it.

THE SECRETARY:  Commissioner Brown?

COMMISSIONER BROWN:  Yes. 

THE SECRETARY:  Commissioner Klinghoffer?

COMMISSIONER KLINGHOFFER:  Yes. 

THE SECRETARY:  Commissioner Spiesbach?

COMMISSIONER SPIESBACH:  Aye.

THE SECRETARY:  Commissioner Toro?

COMMISSIONER TORO:  Yes. 

THE SECRETARY:  Chairman Rother?

CHAIRMAN ROTHER:  Yes. 
(Whereupon, the Board discussed and took action on the following items: 

FINANCE

24. RESOLUTION NO. 11-230 - RESOLUTION AUTHORIZING PAYMENT IN THE AMOUNT OF $1,076.90 TO INGLESINO, PEARLMAN, WYCISKALA & TAYLOR, LLC FOR LEGAL SERVICES RENDERED IN CONNECTION WITH GENERAL BOND RELATED ISSUES; and

 25.  RESOLUTION NO. 11-231 - RESOLUTION AUTHORIZING THE REDEMPTION OF THE AUTHORITY’S UTILITY WATER SYSTEM REVENUE, BONDS 2001A (CITY OF WILDWOOD FRANCHISE ACQUISITION PROJECT) (FEDERALLY TAXABLE) AND UTILITY WATER SYSTEM REVENUE BONDS SERIES 2001B (CITY OF WILDWOOD FRANCHISE ACQUISITION PROJECT) AND AUTHORIZING THE EXECUTION AND DELIVERY OF DOCUMENTS AND OTHER NECESSARY ACTIONS IN CONNECTION THEREWITH; and

 26. RESOLUTION NO. 11-232 - RESOLUTION AUTHORIZING THE ACCEPTANCE OF THE RESIGNATION AS TRUSTEE BY US BANK AND APPOINTMENT OF SUCCESSOR TRUSTEE UPON ACCEPTANCE OF APPOINTMENT OF THE AUTHORITY; and

 27. RESOLUTION NO. 11-233 - RESOLUTION AUTHORIZING PAYMENT OF CHARGES AND EXPENSES OF THE AUTHORITY’S $150,000,000 POOLED GOVERNMENT LOAN PROGRAM (SERIES 1986)

PAYMENTS DUE OTHERS FOR PGLP SERVICES
PHILIP A. LANZET                       $2,500.00

FINANCIAL CONSULTANT

NOVEMBER 2011.)
CHAIRMAN ROTHER:  And lastly, the Finance Resolutions, 24 -- 

COMMISSIONER KLINGHOFFER:  Could we get the background on 25?

What’s happening here?

MR. PAGANELLI:  They are refunding, or defeasing the bonds that we did for -- the Improvement Authority did for them back in 2001.

We actually, in the spirit of shooting ourselves in our own foot, brought this possibility to them, thought that they could save money on refunding.  And they agreed, but decided to do it on their own.

So, that’s all 25 is.

COMMISSIONER SPIESBACH:  That’s after we had -- 

COMMISSIONER KLINGHOFFER:  All right. 

COMMISSIONER SPIESBACH:  -- issued the bonds and everything.

Right?

MR. PAGANELLI:  Yes.  This was done in 2001.  They’re just taking our bonds out now and going to do their own direct financing, not using us.

COMMISSIONER KLINGHOFFER:  Just it’s a number of years ago, I think Gerry and I may have been the only two -- 

COMMISSIONER SPIESBACH:  Right.  I was about to say it.  Took them this long to figure that out?

MR. PAGANELLI:  Yes.  They actually had two issues --

COMMISSIONER KLINGHOFFER:  I believe this is -- Wildwood, is that Ocean County or Atlantic County?

COMMISSIONER SPIESBACH:  That’s -- Wildwood is either Atlantic, could be Cape May, actually.

CHAIRMAN ROTHER:  Yes. 

COMMISSIONER SPIESBACH:  I think it might be Cape May.

COMMISSIONER KLINGHOFFER:  Cape May.

Okay.  So, in other words, we could do business in any county that doesn’t have an Improvement Authority.

CHAIRMAN ROTHER:  Right.

COMMISSIONER KLINGHOFFER:  Is that correct?

MR. PAGANELLI:  Yes.  They may have one now, but they didn’t have one a decade ago.  

COMMISSIONER KLINGHOFFER:  Okay. 

MR. PAGANELLI:  And so, when we analyze their numbers, we thought they could save money in terms of their overall debt service.

They also, in 2001, had a private operator.  They took that private operator out, and turned it over to more of a municipal function.

COMMISSIONER KLINGHOFFER:  Um hum. 

MR. PAGANELLI:  And we were analyzing for them whether or not they shouldn’t rotate the deal into a -- from a taxable, to a non-taxable deal.  And, then, they kind of went off on their own, so -- 

COMMISSIONER KLINGHOFFER:  Okay.  

COMMISSIONER SPIESBACH:  So, we’re out of the water business.

MR. PAGANELLI:  We’re out of the Wildwood water business.  Yes. 

COMMISSIONER SPIESBACH:  Okay. 

COMMISSIONER KLINGHOFFER:  And what’s happening with 26, Jim?  I -- 

MR. PAGANELLI:  Twenty-six, in all honesty, has been my continued unhappiness with US Bank, as our trustee.

COMMISSIONER KLINGHOFFER:  Okay. 

MR. PAGANELLI:  And it kind of came to a head the other day.  Had a discussion with their people in charge, and told them that -- told them the level of services we were getting from others that they were not delivering.

And told them that I thought it would be a good time for them to kind of resign.  And they agreed.

So -- 

COMMISSIONER KLINGHOFFER:  And how much time do we have now to find a replacement?

MR. PAGANELLI:  Well, we already think we have a replacement in Bank of New York for some of these, and Wells Fargo for some of these.

COMMISSIONER KLINGHOFFER:  Okay.  Great.

MR. PAGANELLI:  Yes. 

CHAIRMAN ROTHER:  Okay.  Can we have a motion?

COMMISSIONER KLINGHOFFER:  I’ll move it.

COMMISSIONER BROWN:  Second it.

CHAIRMAN ROTHER:  Roll call, please.

THE SECRETARY:  Commissioner Brown?

COMMISSIONER BROWN:  Yes. 

THE SECRETARY:  Commissioner Klinghoffer?

COMMISSIONER KLINGHOFFER:  Yes. 

THE SECRETARY:  Commissioner Spiesbach?

COMMISSIONER SPIESBACH:  Aye.

THE SECRETARY:  Commissioner Toro?

COMMISSIONER TORO:  Yes. 

THE SECRETARY:  Chairman Rother?

CHAIRMAN ROTHER:  Yes.  

Any other information you’d like to impart to us?  No?

MR. PAGANELLI:  Executive on Celanese litigation matter.

CHAIRMAN ROTHER:  That’s the only one.

MR. PAGANELLI:  That’s the --
CHAIRMAN ROTHER:  Okay. 

MR. PAGANELLI:  Yes.  I’ll talk to you off line on the waterfront stuff.

CHAIRMAN ROTHER:  I will -- 

COMMISSIONER SPIESBACH:  I move that we go to Executive Session.

COMMISSIONER BROWN:  I’ll second that.

THE SECRETARY:  Commissioner Brown?

COMMISSIONER BROWN:  Yes. 

THE SECRETARY:  Commissioner Klinghoffer?

COMMISSIONER KLINGHOFFER:  Yes. 

THE SECRETARY:  Commissioner Spiesbach?

COMMISSIONER SPIESBACH:  Aye.

THE SECRETARY:  Commissioner Toro?

COMMISSIONER TORO:  Yes. 

(Whereupon, Chairman Rother left the meeting at 5:18 p.m.)

(Whereupon, the Board moved to Executive Session at 5:18 p.m., Resolution No. 11-234.)
(Whereupon, the Board returned to Open Session at 5:54 p.m.)

MS. DILLON:  You’re on the record.

COMMISSIONER SPIESBACH:  Seeing no people from the public have arrived for public comment, since we pushed that off, then we would close public comment.

And having concluded our business, motion to adjourn.

COMMISSIONER BROWN:  Second.

THE SECRETARY:  Commissioner Brown?

COMMISSIONER BROWN:  Yes. 

THE SECRETARY:  Commissioner Klinghoffer?

COMMISSIONER KLINGHOFFER:  Yes. 

THE SECRETARY:  Commissioner Spiesbach?

COMMISSIONER SPIESBACH:  Aye.

THE SECRETARY:  Commissioner Toro?

COMMISSIONER TORO:  Yes. 

COMMISSIONER SPIESBACH:  Okay. 

COMMISSIONER BROWN:  That’s it?

THE SECRETARY:  That’s it.

MR. PAGANELLI:  Steve, we’ll see you tomorrow.

Thank you.

COMMISSIONER KLINGHOFFER:  Take care.

Bye-bye.

MR. PAGANELLI:  Bye-bye.

(Whereupon, the proceedings were concluded at 5:55 p.m., Resolution No. 11-28.)

STATE OF NEW JERSEY :

                    :

COUNTY OF ESSEX     :

I, DEBRA A. KASZNIAK, assigned transcriber, do hereby confirm that the foregoing is a true and accurate transcript of the REGULAR BOARD MEETING of the ESSEX COUNTY IMPROVEMENT AUTHORITY heard on November 29, 2011 and recorded on tape.

Monitored and proofread by:  Deborah Dillon

