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CHAIRMAN ROTHER:  Okay.  Notice was duly given by regular mail and facsimile to the Essex County Executive, the Essex County Clerk, the Clerk of the Board of Chosen Freeholders, Freeholder President Watson, the News Editor of the Herald News, the News Editor of The Star-Ledger, and notice was posted on the bulletin board in the Office of the Essex County Improvement Authority, stating the time, date, location this Regular Board Meeting.

Roll call, please.

THE SECRETARY:  Swearing in first.

CHAIRMAN ROTHER:  Pardon?

THE SECRETARY:  We’re swearing in first.

Right?

We have roll call, three.

MR. PAGANELLI:  Well, let’s do roll call.

CHAIRMAN ROTHER:  I think we -- yes.  I think we should roll call.

MR. PAGANELLI:  And then we’ll swear in.

Let’s get the meeting open, and then we’ll go from there.

THE SECRETARY:  Commissioner Brown?

COMMISSIONER BROWN:  Yes. 

THE SECRETARY:  Commissioner Klinghoffer?

COMMISSIONER KLINGHOFFER:  Here.

THE SECRETARY:  Commissioner Spiesbach?

COMMISSIONER SPIESBACH:  Aye.

THE SECRETARY:  Chairman Rother?

CHAIRMAN ROTHER:  Yes.  Here.

MR. PAGANELLI:  Okay.  Mr. Chairman, the first order of business is going to be swearing in of Commissioners tonight.

We have the reappointment of Commissioners Klinghoffer and Spiesbach.

And we have a new addition to the Board, Cynthia Toro.

CHAIRMAN ROTHER:  Right.

MR. PAGANELLI:  Right?

So, I’ll administer, if you’ll stand.

COMMISSIONER BROWN:  Put your hands on the Bible.

COMMISSIONER KLINGHOFFER:  They don’t have to touch the Bible.

MR. PAGANELLI:  You don’t have to -- no one has to do the Bible, if they don’t want to do the Bible.

We have it here, if you want.

COMMISSIONER KLINGHOFFER:  Question.  You want to do three at once?

MR. PAGANELLI:  No, no, no.  We’ll do them individually.

COMMISSIONER KLINGHOFFER:  That’s what I’m asking.

MR. PAGANELLI:  Right hand on the Bible.

And just repeat after me.

(Whereupon, Cynthia D. Toro was sworn in as Commissioner of the Essex County Improvement Authority.)

MR. PAGANELLI:  Congratulations.

COMMISSIONER TORO:  Thank you.

(Applause.)

MR. PAGANELLI:  Mr. Klinghoffer, sir?

COMMISSIONER KLINGHOFFER:  Yes.  

MR. PAGANELLI:  I always wanted to read it really fast, and then have people like ah, ah, ah, ah.

COMMISSIONER KLINGHOFFER:  No, no, no.  You can hold the Bible.  That’s all right.

MR. PAGANELLI:  Okay.  Maybe you raise your right hand then.

(Whereupon, Steven H. Klinghoffer was sworn in as Commissioner of the Essex County Improvement Authority.)

MR. PAGANELLI:  Congratulations, sir.

COMMISSIONER KLINGHOFFER:  Thank you.

(Applause.)

COMMISSIONER SPIESBACH:  Welcome back, we missed you.

MR. PAGANELLI:  Okay.  

COMMISSIONER SPIESBACH:  I can do that.

MR. PAGANELLI:  You want a Bible?

COMMISSIONER SPIESBACH:  Yes.  Why not?

MR. PAGANELLI:  Okay.  Right hand on the Bible.

(Whereupon, Gerard M. Spiesbach was sworn in as Commissioner of the Essex County Improvement Authority.)

MR. PAGANELLI:  Congratulations.

COMMISSIONER SPIESBACH:  Thank you.

(Applause.)

CHAIRMAN ROTHER:  Okay.  All right. 

Do we have any comments from the public?

Hearing none. 

Let’s go on to Acceptance of the Minutes.

MR. PAGANELLI:  You have a comment, sir?

THE SECRETARY:  You have a comment?

MR. THATCHER:  I just wanted to --

MS. DILLON:  Can you please stand?  And you need to identify yourself.

MR. THATCHER:  Yes. 

My name is Tom Thatcher.

MS. DILLON:  Spell it for the record, please.

MR. THATCHER:  T-H-A-T-C-H-E-R.

I work for L.R. Kimball and Associates.  We’re one of the engineering firms that’s on call to the Authority.

I just wanted to get to know the Authority better, and so we could serve our client better.

Thank you very much.

COMMISSIONER SPIESBACH:  Well, thank you for appearing.  

CHAIRMAN ROTHER:  Gosh, we should have been a little more cautious in our jocular attitude here, knowing that we had a visitor.

COMMISSIONER SPIESBACH:  Well, I feel better.  I thought he was an attorney.

CHAIRMAN ROTHER:  All right.  Okay.  

(Whereupon, the Board discussed and took  action on the following item: 

ACCEPTANCE OF MINUTES
RESOLUTION NO. 11-07 - Regular Board Meeting 2/24/11.)

CHAIRMAN ROTHER:  Acceptance of the minutes of the Regular Board Meeting of February 24th, 2011.

COMMISSIONER SPIESBACH:  I move to accept.

COMMISSIONER BROWN:  Second.

CHAIRMAN ROTHER:  Roll call.

THE SECRETARY:  Commissioner Brown?

COMMISSIONER BROWN:  Yes. 

THE SECRETARY:  Commissioner Klinghoffer?

COMMISSIONER KLINGHOFFER:  Yes. 

THE SECRETARY:  Commissioner Spiesbach?

COMMISSIONER SPIESBACH:  Aye.

THE SECRETARY:  Commissioner Toro?

COMMISSIONER TORO:  Yes. 

THE SECRETARY:  Chairman Rother?

CHAIRMAN ROTHER:  Yes. 

MR. PAGANELLI:  She can -- it’s ministerial.  She can -- 

CHAIRMAN ROTHER:  Yes.  

Okay.  Any action for Executive Session at all?

MR. PAGANELLI:  I don’t think so.  

CHAIRMAN ROTHER:  Does anybody have any need for that?  
Okay.  Good.

(Whereupon, the Board discussed and took action on the following items: 

ADMINISTRATIVE
  1.  RESOLUTION NO. 11-041 - RESOLUTION AUTHORIZING PAYMENT TO AUDIO-DIGITAL TRANSCRIPTION SERVICES, LLC FOR TRANSCRIPTION OF BOARD MEETING ON 2/24/11; and

  2.  RESOLUTION NO. 11-042 - RESOLUTION RATIFYING PAYMENT OF RECURRING BILLS (BILL LIST); and

  3.  RESOLUTION NO. 11-043 - RESOLUTION AUTHORIZING AN AGREEMENT WITH DAK CPA IN AN AMOUNT NOT TO EXCEED $5,000.00 FOR CERTAIN GENERAL ACCOUNTING SERVICES IN CONNECTION WITH THE ARBITRAGE REBATE CALCULATION FOR ELIGIBLE AUTHORITY BOND DEALS; and

  4.  RESOLUTION NO. 11-044 - RESOLUTION AUTHORIZATION PAYMENT TO PHIL LANZET IN THE AMOUNT OF $400.00 FOR ACCOUNTING SERVICES IN MARCH 2011.)

CHAIRMAN ROTHER:  Going on to Resolutions.

Administrative Resolutions.

Any questions?

Comments by anyone?

If not, can I have a motion?

COMMISSIONER SPIESBACH:  I would move items 1 through 4.

CHAIRMAN ROTHER:  Thank you.

Can I have a second?

COMMISSIONER KLINGHOFFER:  Oh, second.

CHAIRMAN ROTHER:  Okay.  Roll call on items -- 

THE SECRETARY:  Commissioner Brown?

CHAIRMAN ROTHER:  -- 1 through 4?

COMMISSIONER BROWN:  Yes. 

THE SECRETARY:  Commissioner Klinghoffer?

COMMISSIONER KLINGHOFFER:  Yes. 

THE SECRETARY:  Commissioner Spiesbach?

COMMISSIONER SPIESBACH:  Aye.

THE SECRETARY:  Commissioner Toro?

COMMISSIONER TORO:  This is where I abstain.

CHAIRMAN ROTHER:  Okay.   

THE SECRETARY:  Chairman Rother?

CHAIRMAN ROTHER:  Yes.
(Whereupon, the Board discussed and took action on the following items: 

HILLTOP

  5.  RESOLUTION NO. 11-045 - RESOLUTION AUTHORIZING PAYMENT OF $615.60 TO DeCOTIIS, FITZPATRICK & COLE, LLP FOR LEGAL SERVICES REGARDING HILLTOP REDEVELOPMENT PROJECT FOR THE PERIOD ENDING 1/31/11; and

  6.  RESOLUTION NO. 11-046 - RESOLUTION AUTHORIZING PAYMENT OF $135.00 TO DeCOTIIS, FITZPATRICK & COLE, LLP FOR LEGAL SERVICES REGARDING HILLTOP REDEVELOPMENT PROJECT FOR THE PERIOD ENDING 2/28/11; and

  7.  RESOLUTION NO. 11-047 - RESOLUTION AUTHORIZING THE EXTENSION OF THE GOVERNMENTAL APPROVAL CONTINGENCY REVISIONS OF THE AMENDMENT AND RESTATED AGREEMENT OF SALE BY AND BETWEEN ECIA AND K. HOVNANIAN NORTHEAST INC.)

CHAIRMAN ROTHER:  Hilltop Resolutions.

Resolutions 5 through 7.

COMMISSIONER BROWN:  Move it.

COMMISSIONER SPIESBACH:  Second.

CHAIRMAN ROTHER:  Roll call, please.

THE SECRETARY:  Commissioner Brown?

COMMISSIONER BROWN:  Yes. 

THE SECRETARY:  Commissioner Klinghoffer?

COMMISSIONER KLINGHOFFER:  Yes. 

THE SECRETARY:  Commissioner Spiesbach?

COMMISSIONER SPIESBACH:  Aye.

THE SECRETARY:  Commissioner Toro?

COMMISSIONER TORO:  Abstain. 

THE SECRETARY:  Chairman Rother?

CHAIRMAN ROTHER:  Yes. 

(Whereupon, the Board discussed and took action on the following items: 

AIRPORT
  8.  RESOLUTION NO. 11-048 - RESOLUTION AUTHORIZING PAYMENT TO C&S ENGINEERS, INC. IN THE AMOUNT OF $2,125.75 FOR ENGINEERING SERVICES RENDERED IN CONNECTION WITH THE AIRPORT LAYOUT PLAN (GRANT FUNDED, FAA/NJDOT, PROJECT); and

  9.  RESOLUTION NO. 11-049 - RESOLUTION AUTHORIZING PAYMENT TO GC STEWART IN THE AMOUNT OF $2,800.00 FOR BOUNDARY SURVEY OF AIRPORT PROPERTY IN CONNECTION WITH THE AIRPORT LAYOUT PLAN; and

 10. RESOLUTION NO. 11-050 - RESOLUTION AUTHORIZING PAYMENT TO JAMES ISABEL IN THE AMOUNT OF $1,575.00 FOR WELDING SERVICES FOR THE HANGAR 3 DOOR; and

 11. RESOLUTION NO. 11-051 - RESOLUTION AUTHORIZING PAYMENT TO M POPA ELECTRICAL IN THE AMOUNT OF $3,331.44 FOR REPAIRS TO THE HVAC UNIT AT HANGAR 3; and

 12. RESOLUTION NO. 11-052 - RESOLUTION AUTHORIZING PAYMENT TO ELECTRICAL EQUIPMENT IN THE AMOUNT OF $685.00 FOR DOORS REPAIRS AT HANGAR 3; and

 13. RESOLUTION NO. 11-053 - RESOLUTION ACCEPTING A PROPOSAL FROM BIRDSALL SERVICES GROUP IN THE AMOUNT OF $21,700.00 FOR ENGINEERING SERVICES IN CONNECTION WITH THE STRUCTURAL SERVICES/HANGAR 3 ASSESSMENT; and

 14. RESOLUTION NO. 11-054 - RESOLUTION AUTHORIZING PAYMENT TO C&S ENGINEERS, INC. IN THE AMOUNT OF $54,669.77 FOR ENGINEERING SERVICES RENDERED IN CONNECTION WITH THE CONSTRUCTION OBSERVATION AND ADMINISTRATION FOR RSA & OBSTRUCTION REMOVAL PHASE V PROJECT (FAA GRANT FUNDED PROJECT); and

 15. RESOLUTION NO. 11-055 - RESOLUTION AUTHORIZING PAYMENT TO C&S ENGINEERS, INC. IN THE AMOUNT OF $45,000.00 FOR ENGINEERING SERVICES RENDERED IN CONNECTION WITH THE DESIGN FOR RSA & OBSTRUCTION REMOVAL - PHASE VI PROJECT (FAA GRANT FUNDED PROJECT).)

CHAIRMAN ROTHER:  Airport Resolutions, 8 through 15.


COMMISSIONER SPIESBACH:  I would move items 8 through 15.


COMMISSIONER KLINGHOFFER:  Second that.


CHAIRMAN ROTHER:  Roll call.

THE SECRETARY:  Commissioner Brown?

COMMISSIONER BROWN:  Yes. 

THE SECRETARY:  Commissioner Klinghoffer?

COMMISSIONER KLINGHOFFER:  Yes. 

THE SECRETARY:  Commissioner Spiesbach?

COMMISSIONER SPIESBACH:  Aye.

THE SECRETARY:  Commissioner Toro?

COMMISSIONER TORO:  Abstain. 

THE SECRETARY:  Chairman Rother?

CHAIRMAN ROTHER:  Yes. 

(Whereupon, the Board discussed the following items: 

NEWARK RIVERFRONT PROJECT

 17.  RESOLUTION AUTHORIZING PAYMENT OF $53,041.35 TO PS&S FOR ENGINEERING SERVICES RENDERED IN CONNECTION WITH NEWARK RIVERFRONT REDEVELOPMENT PROJECT FOR THE PERIOD ENDING 1/31/11; and 

 18.  RESOLUTION AUTHORIZING PAYMENT OF $35,154.56 TO PS&S FOR ENGINEERING SERVICES RENDERED IN CONNECTION WITH NEWARK RIVERFRONT REDEVELOPMENT PROJECT FOR THE PERIOD ENDING 2/28/11.) 

(Whereupon, the Board discussed and took action on the following items: 

NEWARK RIVERFRONT PROJECT

 16.  RESOLUTION NO. 11-056 - RESOLUTION AUTHORIZING PAYMENT OF $27,191.56 TO DeCOTIIS, FITZPATRICK & COLE, LLP FOR LEGAL SERVICES REGARDING NEWARK RIVERFRONT REDEVELOPMENT PROJECT FOR THE PERIOD ENDING 1/31/11; and

 19.  RESOLUTION NO. 11-057 - RESOLUTION AUTHORIZING PAYMENT OF $2,125.00 TO PHILLIPS, PREISS, GRYGIEL, LLC FOR SERVICES RENDERED IN CONNECTION WITH NEWARK RIVERFRONT REDEVELOPMENT PROJECT; and

 20.  RESOLUTION NO. 11-058 - RESOLUTION AUTHORIZING SETTLEMENT AND PAYMENT OF RELOCATION ASSISTANCE BENEFITS TO OCCUPANTS OF THE PROPERTY ALONG THE PASSAIC RIVER IN CONNECTION WITH THE RIVERFRONT REDEVELOPMENT PROJECT.)

CHAIRMAN ROTHER:  The Riverfront Project.
Resolutions 16 through 20.


Jim, could you give us a little detail on the two commercial relocations there?

MR. PAGANELLI:  Yes. 

Mr. Chairman, just, we may have mentioned this before the meeting, we’re going to withdraw 17 and 18 for this purpose -- for our purposes tonight.

CHAIRMAN ROTHER:  Okay. 

MR. PAGANELLI:  The relocation, number 20  --

CHAIRMAN ROTHER:  Yes. 

MR. PAGANELLI:  Are the amounts in there?

CHAIRMAN ROTHER:  Yes.  The amounts are in there.

MR. PAGANELLI:  There are two tenants on one of the properties that we took on behalf of the County.

CHAIRMAN ROTHER:  Yes.  And -- but it appears these are decisions that were sort of made after the fact.

Did I -- in reading the Resolution, I sort of got the impression that they had voluntarily taken leave some time before?

Is that what happened there, or -- 

MR. PAGANELLI:  No.

CHAIRMAN ROTHER:  -- do you know?

MR. PAGANELLI:  First Enterprises is still on site.  That was -- 

CHAIRMAN ROTHER:  Oh, they are?

MR. PAGANELLI:  Yes. 

CHAIRMAN ROTHER:  Okay. 

MR. PAGANELLI:  Yes.  That’s a restaurant and hotel business.

One of the -- ORFAC property has a building.  They have all their items stored inside that building.

And, then, the other one’s actually the owner.  We moved his business off.

That may have been done already.

CHAIRMAN ROTHER:  Okay. 

MR. PAGANELLI:  I’m not sure about that.

CHAIRMAN ROTHER:  And so, we’re actively engaged.  We’re retaining the moving company, and all of that good stuff --

MR. PAGANELLI:  I think -- 

CHAIRMAN ROTHER:  -- so that -- 

MR. PAGANELLI:  -- they’re actually doing it themselves.

CHAIRMAN ROTHER:  Oh, they are?

MR. PAGANELLI:  That’s part -- 

CHAIRMAN ROTHER:  Okay. 

MR. PAGANELLI:  -- of the cost.

CHAIRMAN ROTHER:  Okay.  Okay. 

MR. PAGANELLI:  Yes. 

CHAIRMAN ROTHER:  All right.  

MR. PAGANELLI:  And just for the Board’s purposes, those are the only occupants that were on the site.

There were two other people that were parking their trucks.  They never engaged with us. 

And so, we’re having the Sheriff -- 

CHAIRMAN ROTHER:  Okay. 

MR. PAGANELLI:  -- escort them off.

CHAIRMAN ROTHER:  Okay.  
And the two that you’re withdrawing are 17 and 18?  Is that -- 

MR. PAGANELLI:  Seventeen and 18.  We’ll relist them.

COMMISSIONER KLINGHOFFER:  Could you just describe -- 

CHAIRMAN ROTHER:  Okay. 

COMMISSIONER KLINGHOFFER:  -- generally how this -- I mean, how is this project moving along?

I know there was some glitches awhile -- several months ago, were there not?

MR. PAGANELLI:  Yes.  There was some glitches with regards to property down the road, which was the Housing Authority property.  We have removed that from the project.

You’re probably going to see a bid document put out by the County in May.  They hope to start construction in July.  They hope to be done with construction somewhere next -- I think it’s next spring, early summer.

COMMISSIONER SPIESBACH:  That’s the park construction.
MR. PAGANELLI:  That’s the park construction.

So, we brought up a diagram, maybe a meeting ago.  I think we’re going to get a permanent one up here, so you can take a look at it.

The County, through Hatch Mott, has filed the waterfront redevelopment permit.  

There’s some remedial action work planned that has to be part of that.  That’s getting finalized.

I think the County, today, actually settled with one of the property owners, to buy them out, finish off that condemnation.  So, there’s still two left.

I think it’s going pretty well.

COMMISSIONER KLINGHOFFER:  What kind of remedial work is required there?  Is it soil or  -- 

MR. PAGANELLI:  There’s been a little soil  that’s already been done by the prior land owners.

There was some ground water monitoring that’s been done.  That seems to be going down.

So, really, they’re meeting -- 

COMMISSIONER KLINGHOFFER:  Is that current, or was that pre-existing?

MR. PAGANELLI:  It’s pre-existing.  Really, what you’ll have now is the cap.  It’s just going to be the park.

CHAIRMAN ROTHER:  And so, there’s a deed restriction on this.

MR. PAGANELLI:  There will be a deed notice later on.

CHAIRMAN ROTHER:  Yes. 

MR. PAGANELLI:  Yes. 

CHAIRMAN ROTHER:  Okay.  

COMMISSIONER KLINGHOFFER:  And what would the nature of the deed restriction be?

MR. PAGANELLI:  It will govern when you can go into it, how you go into it.  Who you have to contact -- 

COMMISSIONER KLINGHOFFER:  Okay. 

MR. PAGANELLI:  -- before you go into it.

There’ll be a two -- my understanding, and maybe Gerry can help us, but there’s going to be, very loosely, a little piece of felt that will be laid down, over the historic fill that’s on the site now.

COMMISSIONER KLINGHOFFER:  Okay. 

MR. PAGANELLI:  They’ll put two -- 

COMMISSIONER SPIESBACH:  Visible barrier.

MR. PAGANELLI:  There you go.  

There’ll be -- 

COMMISSIONER KLINGHOFFER:  What kind of barrier?

COMMISSIONER SPIESBACH:  A visible barrier.

COMMISSIONER KLINGHOFFER:  A visible barrier.

MR. PAGANELLI:  There will be two -- 

COMMISSIONER SPIESBACH:  Be like orange snow fence.

COMMISSIONER KLINGHOFFER:  Oh.

MR. PAGANELLI:  There will be two feet of clean topsoil put on top of that.

COMMISSIONER KLINGHOFFER:  And the idea is you don’t penetrate that orange -- 

MR. PAGANELLI:  Right.

COMMISSIONER SPIESBACH:  And if you do, then, the deed restriction will apply.  Thou shalt not dig below this visible barrier, without telling us in advance, meaning DEP.

MR. PAGANELLI:  Right.

CHAIRMAN ROTHER:  And the monitoring well stay?

MR. PAGANELLI:  Yes.  They’ll be staying for at least a little time longer.  But they’re already designing them -- 

CHAIRMAN ROTHER:  Um hum.

MR. PAGANELLI:  -- around them, so it’s --

CHAIRMAN ROTHER:  Okay. 

COMMISSIONER SPIESBACH:  Well, it’s very likely, Jim, we’ll probably have to continue annual monitoring for some period into the future, just to make sure that the cap is performing properly.

MR. PAGANELLI:  Right.  

CHAIRMAN ROTHER:  Okay.  

MR. PAGANELLI:  It’s exciting.

And, actually, I think there’s a sign going up.

Right?

MS. SAPINSKI:  Um hum.

MR. PAGANELLI:  And I think we’re on it.

COMMISSIONER KLINGHOFFER:  That’ll be nice.

COMMISSIONER SPIESBACH:  Our name?

CHAIRMAN ROTHER:  Really?  Really?

MR. PAGANELLI:  Yes. 

CHAIRMAN ROTHER:  Finally?

Well -- 

MS. SAPINSKI:  ECIA, Board of Commissioners.

CHAIRMAN ROTHER:  -- will we get included in --

MS. SAPINSKI:  Yes.

CHAIRMAN ROTHER:  -- the annual report?

MS. SAPINSKI:  We can’t promise that one. 

CHAIRMAN ROTHER:  Maybe next year?

MS. SAPINSKI:  So far, we’re getting a sign.

CHAIRMAN ROTHER:  Yup.  Okay.  Okay.  

COMMISSIONER KLINGHOFFER:  It’s a first step.

MR. PAGANELLI:  I’m working.  Yes.  Small steps.

CHAIRMAN ROTHER:  Yes.  And all of these are pass through costs.  Of course?

MR. PAGANELLI:  Yes. 

CHAIRMAN ROTHER:  Yes.  Okay.  

All right.  Any other questions?

Okay.  If we can have a motion -- 

COMMISSIONER SPIESBACH:  I would move items -- 

CHAIRMAN ROTHER:  -- on items 16, 19, and 20?

COMMISSIONER SPIESBACH:  I would move 16, 19, and 20, Mr. Chairman.

COMMISSIONER BROWN:  Second.

CHAIRMAN ROTHER:  Roll call, please.

THE SECRETARY:  Commissioner Brown?

COMMISSIONER BROWN:  Yes. 

THE SECRETARY:  Commissioner Klinghoffer?

COMMISSIONER KLINGHOFFER:  Yes. 

THE SECRETARY:  Commissioner Spiesbach?

COMMISSIONER SPIESBACH:  Aye.

THE SECRETARY:  Commissioner Toro?

COMMISSIONER TORO:  Abstain.

THE SECRETARY:  Chairman Rother?

CHAIRMAN ROTHER:  Yes. 

(Whereupon, the Board discussed and took action on the following item: 

CMMI

 21.  RESOLUTION NO. 11-059 - RESOLUTION AUTHORIZING PAYMENT OF $1,059.76 TO DeCOTIIS, FITZPATRICK & COLE, LLP FOR LEGAL SERVICES IN CONNECTION WITH CMMI FOR THE PERIOD ENDING 1/31/11; and

 22. RESOLUTION NO. 11-060 - RESOLUTION AUTHORIZING PAYMENT OF $6,371.30 TO DeCOTIIS, FITZPATRICK & COLE, LLP FOR LEGAL SERVICES IN CONNECTION WITH CMMI FOR THE PERIOD ENDING 2/28/11.)

CHAIRMAN ROTHER:  Okay.  CMMI.

Resolutions 21 and 22.


Any progress there?  


MR. PAGANELLI:  We have received a summary judgement on the foreclosure action.  And we have filed another summary judgement on the Law Division action.

We thought we had a settlement.  There may be a motion.  I don't think it’s necessary for closed.

There may be a motion to try to enforce terms of the settlement.  But we’re making progress.

CHAIRMAN ROTHER:  Okay. 

MR. PAGANELLI:  Yes. 

CHAIRMAN ROTHER:  All right.  Can we have a motion on -- 

COMMISSIONER KLINGHOFFER:  So moved.

CHAIRMAN ROTHER:  -- 21 and 22?

COMMISSIONER SPIESBACH:  Second.

CHAIRMAN ROTHER:  Roll call.

THE SECRETARY:  Commissioner Brown?

COMMISSIONER BROWN:  Yes. 

THE SECRETARY:  Commissioner Klinghoffer?

COMMISSIONER KLINGHOFFER:  Yes. 

THE SECRETARY:  Commissioner Spiesbach?

COMMISSIONER SPIESBACH:  Aye.

THE SECRETARY:  Commissioner Toro?

COMMISSIONER TORO:  Abstain.

THE SECRETARY:  Chairman Rother?

CHAIRMAN ROTHER:  Yes.
(Whereupon, the Board discussed and took action on the following item: 

FINANCE

  23.  RESOLUTION NO. 11-061 - RESOLUTION AUTHORIZING PAYMENT OF CHARGES AND EXPENSES OF THE AUTHORITY’S $150,000,000 POOLED GOVERNMENT LOAN PROGRAM (SERIES 1986)

PAYMENTS DUE OTHERS FOR PGLP SERVICES
  PHILIP A. LANZET                $2,500.00

  FINANCIAL CONSULTANT

  MARCH 2011

  BANK OF NEW YORK MELLON         $4,000.00

  TRUSTEE, TENDER & PAYING AGENT

  1-1-11 TO 3-31-11

  WELLS FARGO BANK, NA           $41,173.73

  LETTER OF CREDIT

  1-31-10 TO 3-31-10

  MOODY’S INVESTORS SERVICES      $1,250.00

  RATING AGENT

  1-31-11 TO 3-31-11

CHAIRMAN ROTHER:  Can we have a motion on Resolution 23, Finance?

COMMISSIONER SPIESBACH:  I would move item 23.

COMMISSIONER BROWN:  Second.

CHAIRMAN ROTHER:  Roll call.

THE SECRETARY:  Commissioner Brown?

COMMISSIONER BROWN:  Yes. 

THE SECRETARY:  Commissioner Klinghoffer?

COMMISSIONER KLINGHOFFER:  Yes. 

THE SECRETARY:  Commissioner Spiesbach?

COMMISSIONER SPIESBACH:  Aye.

THE SECRETARY:  Commissioner Toro?

COMMISSIONER TORO:  Abstain.

THE SECRETARY:  Chairman Rother?

CHAIRMAN ROTHER:  Yes. 

(Whereupon, the Board discussed and took action on the following item:

SPORTSPLEX GARAGE

  24. RESOLUTION NO. 11-062 - RESOLUTION AUTHORIZING PAYMENT TO AROCHO SERVICES, LLC IN THE AMOUNT OF $14,810.00 FOR SNOW REMOVAL IN JANUARY 2011.)

CHAIRMAN ROTHER:  Sportsplex Garage, 24.

COMMISSIONER KLINGHOFFER:  Question about  -- obviously, January was a tough month for snow.

MR. PAGANELLI:  Yes. 

COMMISSIONER KLINGHOFFER:  It was a tough winter for snow.  I guess what’s been the impact on the garage budget, in terms of -- anything material?

MR. PAGANELLI:  No.  I mean, we have budgeted -- there’s enough in the budget.  

COMMISSIONER KLINGHOFFER:  Okay. 

MR. PAGANELLI:  Obviously, if we have a tremendous problem towards the end of this year, for the fiscal year 2011, we may have to slide money around.  But right now, we -- 

COMMISSIONER KLINGHOFFER:  We have to hope for a good December, 2011.

MR. PAGANELLI:  We always do.  Yes.  Yes. 

CHAIRMAN ROTHER:  All right.  Can I have a motion on 24?

COMMISSIONER SPIESBACH:  Moved.

COMMISSIONER KLINGHOFFER:  Second.

CHAIRMAN ROTHER:  Roll call.

THE SECRETARY:  Commissioner Brown?

COMMISSIONER BROWN:  Yes. 

THE SECRETARY:  Commissioner Klinghoffer?

COMMISSIONER KLINGHOFFER:  Yes. 

THE SECRETARY:  Commissioner Spiesbach?

COMMISSIONER SPIESBACH:  Aye.

THE SECRETARY:  Commissioner Toro?

COMMISSIONER TORO:  Abstain.

THE SECRETARY:  Chairman Rother?

CHAIRMAN ROTHER:  Yes. 

(Whereupon, the Board discussed and took action on the following items: 

PARKING

 25.  RESOLUTION NO. 11-063 - RESOLUTION AUTHORIZING PAYMENT TO SOUTHLAND PRINTING COMPANY IN THE AMOUNT OF $2,651.84 FOR 100,000 MAGNETIC STRIPE PARKING TICKETS; and

 26.  RESOLUTION NO. 11-064 - RESOLUTION AUTHORIZING PAYMENT TO PRECISION TECHNOLOGY SOLUTIONS IN THE AMOUNT OF $480.00 FOR SIX NEW WOODEN GATE ARMS.)

CHAIRMAN ROTHER:  And finally, Resolutions 25 and 26 for Parking.


COMMISSIONER SPIESBACH:  That’s a lot of strips.  


COMMISSIONER KLINGHOFFER:  They utilize a lot of strips.


COMMISSIONER SPIESBACH:  How long is that going to last us, Jim?


MR. PAGANELLI:  You know that question comes up every -- 


MS. SAPINSKI:  Six months.


MR. PAGANELLI:  -- once in a while.  Yes. 

MS. SAPINSKI:  Twice a year.  

COMMISSIONER SPIESBACH:  That lasts six months?

MR. PAGANELLI:  Usually we do them -- 

MS. SAPINSKI:  Yes.  Every -- twice a year we do it.

COMMISSIONER SPIESBACH:  Two hundred plus thousand in a year?

MR. PAGANELLI:  If -- Luce will send you over our parking report.

COMMISSIONER SPIESBACH:  Um hum.

MR. PAGANELLI:  We have a lot of people that come through.  

And the County Exec has a lot of people that come through.

So, it’s -- 

COMMISSIONER SPIESBACH:  And we’re making money on these things.

MR. PAGANELLI:  We are making money.

COMMISSIONER SPIESBACH:  So, will you actually want to buy -- have to buy more of these magnetic strips?

MR. PAGANELLI:  Probably in the next six months, we’ll be back.

COMMISSIONER SPIESBACH:  Okay.  That’s fine.

MR. PAGANELLI:  Yes.  

CHAIRMAN ROTHER:  Okay?  

Twenty-five and 26?

COMMISSIONER SPIESBACH:  I would move items 25 and 26, Mr. Chairman.

COMMISSIONER KLINGHOFFER:  Second.

CHAIRMAN ROTHER:  Roll call.

THE SECRETARY:  Commissioner Brown?

COMMISSIONER BROWN:  Yes. 

THE SECRETARY:  Commissioner Klinghoffer?

COMMISSIONER KLINGHOFFER:  Yes. 

THE SECRETARY:  Commissioner Spiesbach?

COMMISSIONER SPIESBACH:  Aye.

THE SECRETARY:  Commissioner Toro?

COMMISSIONER TORO:  Abstain.

THE SECRETARY:  Chairman Rother?

CHAIRMAN ROTHER:  Yes. 

(Whereupon, the Board discussed the following items: 

ADDITIONAL INFORMATION
  A.  REPORT OF PGLP ADMINISTRATOR

  B.  AIRPORT MONTHLY OPERATIONAL REPORT

  C.  LETTER FROM ACACIA FINANCIAL GROUP, INC. REGARDING REFUNDING OF 1998 REVENUE BONDS - NJPAC, RIVERBANK, SOCIAL SERVICES

  D.  ECIA RESPONSE TO THE STATE’S COMMISSION OF INVESTIGATION

  E.  LETTER AND RELEASE FROM WILSONART FLOORING.)

CHAIRMAN ROTHER:  Any comments or questions on the Additional Information?

MR. PAGANELLI:  I do.  If I could just -- 

CHAIRMAN ROTHER:  You do?

MR. PAGANELLI:  -- walk through them, briefly?

CHAIRMAN ROTHER:  Sure.

MR. PAGANELLI:  I think it may have been during the time that I was not the Director, for a short period of time in ’90 -- 

CHAIRMAN ROTHER:  Yup.

MR. PAGANELLI:  -- and 2003, right?

When did we come in -- when did this refunding first come to the Board, and then it fell out of money?

MS. SAPINSKI:  2009.

MR. PAGANELLI:  Nine.  Okay.  

MS. SAPINSKI:  When Anthony Burke was the  -- 

MR. PAGANELLI:  Right.  It was eight.

THE SECRETARY:  Eight.

MR. PAGANELLI:  Eight.

MS. SAPINSKI:  It was eight?  Okay. 

MR. PAGANELLI:  Eight, the Board --

MS. SAPINSKI:  Yes. 

MR. PAGANELLI:  In eight -- in 2008, the Board approved a refunding.

COMMISSIONER KLINGHOFFER:  Okay. 

MR. PAGANELLI:  It had a couple different pieces to it.

It fell out of the money.  It didn’t exceed three percent, present value savings.

It’s now back on.

Our attorneys, Jerry Ostow and Noreen White, the financial advisors, have gone back and got us on a consent agenda with Local Finance.  It’s been approved.

CHAIRMAN ROTHER:  Um hum.

MR. PAGANELLI:  They have advised us that there’s no further action required of this Board. Everything that we said we would do, we’ve done.

But I wanted to make sure everybody saw it was back on, because that deal fell out.  And now, it’s back in.  And it’s -- 

CHAIRMAN ROTHER:  Okay. 

MR. PAGANELLI:  -- it’s almost six -- 

COMMISSIONER KLINGHOFFER:  So, we don’t have to reauthorize it.

MR. PAGANELLI:  You’ll have to reauthorize everything.  We’re working off the old authorization.  Local Finance is okay with it.  I just wanted to make sure everybody -- 

CHAIRMAN ROTHER:  Okay. 

MR. PAGANELLI:  -- was aware of it, so that if it came up again --

COMMISSIONER KLINGHOFFER:  And we’re saving money, obviously. 

MR. PAGANELLI:  Well, yes.  It’s really the County, but --

COMMISSIONER KLINGHOFFER:  Okay. 

MR. PAGANELLI:  -- it’s probably close to $700,000.00 right now.  So, it’s a good savings.

COMMISSIONER SPIESBACH:  Great.

CHAIRMAN ROTHER:  Good.

MR. PAGANELLI:  It’s over six percent.

I’m going to ask everybody to refrain from their comments, because it keeps getting me in trouble.

But the State Commission on Investigation, I gave you another letter of a response.  They’re coming out next -- 

MS. SAPINSKI:  Monday.

MR. PAGANELLI:  -- week.  

We think, to take a look at some vendor reports, to take maybe a tour of some of the properties we own.

And, then, to kind of go through how we keep our time.

So, that may be another response you see out there.

COMMISSIONER KLINGHOFFER:  I guess a related question, because one of the recommendations, which I think came from Matthew Boxer’s office, which may or may not cover these subpoenas, we’re not sure, but that’s the idea of having a website.

Where do we stand with our -- 

MR. PAGANELLI:  I’m still trying to get that report, so I can see where we may not be --

COMMISSIONER KLINGHOFFER:  Okay. 

MR. PAGANELLI:  And, then, we’ll -- we’ll either link off the County, because the County has one.  We have one for the airport only.

So, we’ll start putting Resolutions on there, our audit, budgets, and things like that.  I’ll try to get that report.

COMMISSIONER KLINGHOFFER:  Okay. 

MR. PAGANELLI:  When I do, I’ll make sure it’s all encompassing, so we know what’s going on.

COMMISSIONER KLINGHOFFER:  If you can get copies of that report to all of us -- 

COMMISSIONER SPIESBACH:  I think I might be -- I might have a copy.  I have to -- 

MR. PAGANELLI:  Okay. 

COMMISSIONER SPIESBACH:  -- dig through my emails, and what not.  If not, I might be able to -- send me an email, remind me to see if I can hunt that up.

And if I do, I’ll send to you.

COMMISSIONER KLINGHOFFER:  If you can share it with all of us?

MR. PAGANELLI:  Sure.

COMMISSIONER SPIESBACH:   Yes.  

MR. PAGANELLI:  And we haven’t -- just so we’re all clear -- we haven’t been subpoenaed.  They’ve sent letters in lieu, and just -- we’ve been going back and forth to them.  It’s been fine.

I don't know if you read one of the attachments.  This floor is probably going to come out.  The floor in our office.

If you look at it hard, like some of us do, I guess, it’s got a little separation.  It’s not looking real good against the walls.

So, we’re probably going to take some of it up anyway, and replace it with the carpeting that you’re standing on now.  

But we went back to Wilsonart, got our money back for the cost of installation.  Got our money back for the cost of the product.

We’re going to, now, figure out where can we leave it, so it looks best, like maybe in the kitchen, where you have a little water.

So, we’ll kind of work through that.

That’s what that is on there.

I told you about Riverfront.  

Boathouse.

COMMISSIONER SPIESBACH:  Yes. 

COMMISSIONER KLINGHOFFER:  Boathouse.  Yes. 

MR. PAGANELLI:  Boathouse is a project down in the Zoo, at the County.  They are breaking ground -- 

MS. SAPINSKI:  April 5th.

MR. PAGANELLI:  -- April 5th.

So, the County Exec’s invited us down there.

We’re involved, as a pass through lessee.  You’ll see at the next Board meeting.  I want to make sure everybody’s aware of it, and --

COMMISSIONER BROWN:  Approve.  Yes. 

MR. PAGANELLI:  -- you know.

COMMISSIONER KLINGHOFFER:  Where do we stand -- are we involved with the reservoir issue at all?

CHAIRMAN ROTHER:  Are we above what?

COMMISSIONER KLINGHOFFER:  Are we involved with the reservoir issue?

CHAIRMAN ROTHER:  Oh.

MR. PAGANELLI:  At this point in time, the Improvement Authority is not involved in the reservoir issue at all.

COMMISSIONER KLINGHOFFER:  Okay.  At this point in time.

MR. PAGANELLI:  At this point.

COMMISSIONER KLINGHOFFER:  Okay. 

CHAIRMAN ROTHER:  Maybe you can explain what that issue all is?  That’s this whole Orange debate, is it not?

MR. PAGANELLI:  I would love to explain it in an Executive Session.

CHAIRMAN ROTHER:  Okay. 

MR. PAGANELLI:  If that’s what you -- 

CHAIRMAN ROTHER:  All right.  You don’t have to, no.

MR. PAGANELLI:  In general, the County has -- the County has great interest in acquiring, by lease, or outright, buy the former Orange reservoir, which has not been used as a reservoir -- 

CHAIRMAN ROTHER:  Or a portion thereof.

MR. PAGANELLI:  Well, yes.  I mean, I think that he wants the whole reservoir.

But I mean -- 

CHAIRMAN ROTHER:  Okay. 

MR. PAGANELLI:  -- there could be a lease of some part.

CHAIRMAN ROTHER:  Okay.  

MR. PAGANELLI:  Whatever the deal --

CHAIRMAN ROTHER:  Yes. 

MR. PAGANELLI:  -- the County’s trying to work out, so that as an added feature to the Zoo, and that whole complex would be, perhaps, recreational boating and things like that.

COMMISSIONER BROWN:  How’s that going?

MR. PAGANELLI:  It’s not real going well.

COMMISSIONER BROWN:  Yes.  I didn’t think so.

MR. PAGANELLI:  So -- 

COMMISSIONER BROWN:  Orange is kind of pushing for more than -- 

MR. PAGANELLI:  It’s not going well.

So, you know?

CHAIRMAN ROTHER:  Okay. 

MR. PAGANELLI:  Yes. 

COMMISSIONER KLINGHOFFER:  I don't think we need Executive Session.

We’re still waiting on Celanese?  Nothing.  

MR. PAGANELLI:  Yes. 

COMMISSIONER KLINGHOFFER:  We’re just waiting for Judge Klein.

MR. PAGANELLI:  Waiting for Judge Klein.

COMMISSIONER SPIESBACH:  And, then, the next appeal.

MR. PAGANELLI:  And then, probably the next appeal.

COMMISSIONER KLINGHOFFER:  This will be a real saga.

MR. PAGANELLI:  Yes.  

COMMISSIONER KLINGHOFFER:  Okay. 

CHAIRMAN ROTHER:  All right?

COMMISSIONER SPIESBACH:  That’s it for me.  I’m good.

CHAIRMAN ROTHER:  Can we have a motion --

COMMISSIONER SPIESBACH:  Motion to adjourn.

CHAIRMAN ROTHER:  -- to adjourn?

COMMISSIONER KLINGHOFFER:  Second.

THE SECRETARY:  Commissioner Brown?

COMMISSIONER BROWN:  Yes. 

THE SECRETARY:  Commissioner Klinghoffer?

COMMISSIONER KLINGHOFFER:  Yes. 

THE SECRETARY:  Commissioner Spiesbach?

COMMISSIONER SPIESBACH:  Aye.

THE SECRETARY:  Commissioner Toro?

COMMISSIONER TORO:  Yes.

CHAIRMAN ROTHER:  Yes.  

THE SECRETARY:  Chairman Rother?

CHAIRMAN ROTHER:  Yes. 

(Whereupon, the proceedings were concluded at 5:51 p.m., Resolution No. 11-08.)
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